AADMORE BANKERS
PLIN ESTABLISHMENT |
F CLEARING HOUSE

The* bu.nk'-, of x\rdmom are purfw.t-
ing plans for the organization of a
clearing - house in this ctiy.,

At a meeting at the Chamber of
Commerce rooms today, at which were
‘present... representatives of 0 all < the
banks of tho cily, Frank Sherwood,
vice-president of the Guaranty State
Bank submitted copies of - articles . of |
incorporation: for the proposed ‘clear-
ing house, and they were thorougily
discussed by all the bankers present.

The bankers are ull decided in their
opinion that the establishment of the
clearing housc. will- supply o long-felt
want . in Ardmore, and . there is no
doubt but that the institution  will
bhe in operation here in the near fu-
ture.  Copies of b,\,'-l::.\!.':{"ivill ~be¢ pre-
pared during the early part of next
week., ¢ ' ' :

The clenring house will bring about
acdjustment of “many - minor | fuults
which” now exist in the relations he-!
tween the banks and their customers,
and will tend to  establish o - firmer
business hasis in ‘the commercial ac-|
tivity of the banks in -this vicinity. |

Daily - elearances of local banks will,
be published in all the nietropolitan|
papers throughout the country by,
reports from the local clearing house.

The bankers will meet aguin next)
Triday, January 7th, at 7 p. m., "at
which time' they will diseuss the h}—
laws and other matters and m.d\e
definite decision as to the completion !
or organization of the clearing house.

The bankers who attended the meet-'
ing today were, Frank Sherwood, vice-
president of the Guaranty State Bank;
Fred Carr, president of the Txchange
Narional RBank: Olin Wolverton, vice-
president of the City State DBank;
W. W. Jeter, vice président of the
State Nationul Bank; Perry Maxwell,
viee president and £d Sandlin, cash-
fer, both of the First' National Puml‘.!

Afl.er the establishment of -lhe clear-

ing lmuqe. iha local bankers will in-
vite all- the b:mhors throughout ‘the
c»mnty to be their guoatq at a ‘dinner.
at the- Chamber of Commerce raoms,
for the purpose of a general discus-
sion of 'financial condll.ions through-~:
out the county., .
" During the month of I"cbruary. the
Ardmere clearing house will act as
host -to- the bankers who will attend’
the annual convenlion of this @istrict
of the state of "Oklghoma - Whlch will
e held in' this' city. ;




